OF SOUTH CAROLINA

(249)                     No. 461.
AN ACT to Authorize Richburg School District No. 19 in Chester
County, State of South Carolina, to Issue Bonds in an Amount
Not Exceeding Twelve Thousand ($12,000.00) Dollars, to
be Exchanged for Outstanding Bonds of Said District.
Whereas, Richburg School District No. 19, in Chester County,
the first day of January, 1925 did issue Eighteen Thousand ($18,-
000.00) Dollars in five (5%) percent bonds, with interest payable
semi-annually at the office of the Treasurer of Chester County, S.
C., due and payable as follows: Five Hundred ($500.00) Dollars
of the principal due each January 1, 1926-1935, both inclusive;
One Thousand ($1,000.00) Dollars due each January 1, 1936-1940,
both inclusive; Fifteen Hundred ($1,500.00) Dollars due each
January 1, 1941-1944, both inclusive, and Two Thousand ($2,000.-
00) Dollars on January 1, 1945, and,
Whereas, the said bonds were sold to the Commercial Bank, of
Chester, S. C., and there remained unpaid on January 1, 1937,
Twelve Thousand ($12,000.00) Dollars, which bonds are now held
by individuals, and,
Whereas, the said School District is unable to meet the payment
of these bonds as they severally become due, the tax upon the said
School District necessary to meet the payment of the said bonds as
they are now scheduled to become due will be prohibitory, and
the trustees of the said School District, and the taxpayers of the
said District, desire an extension of time for the payment of these
bonds, and the bondholders are willing to such extension as is de-
sired by the trustees and taxpayers of the said School District, and
Whereas, the said trustees and taxpayers desire the bonds author-
ized by this Act to become due and payable One Thousand ($1,-
000.00) Dollars each January 1, 1945-1956, both inclusive, the
amount not 'to exceed Twelve Thousand ($12,000.00) Dollars, and
the interest rate to be five (5%) percent, Now, Then,
Section 1. Richburg School District No. 19, Chester County,
issue bonds.-Be it enacted by the General Assembly of the State
of South Carolina: That the Trustees of Richburg School District
No. 19 in Chester County be, and they are hereby authorized and
empuwered to issue negotiable coupon bonds of said School District,
bearing date of January 1, 1937, in amount not to exceed the sum
of Twelve Thousand ($12,000.00) Dollars. The only proceeding
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